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A deal that would see the Greenwich Land Trust and
the town buy 96 acres of land from Aquarion Water
Co. has stalled as the parties couldn't agree on a
dollar figure for the backcountry land, First
Selectman Peter Tesei said Tuesday.

He said the recession is to blame for the lack of a
deal, which sought to expand open space in town,
because it has cut town revenues and hampered the
fundraising ability of nonprofits fike the land trust.

"We're looking at a totally different environment
since negotiations began in 2006," he said. "The
reality is that the two sides could not agree on an
appropriate price."

He declined to say what dollar amounts were
considered.

On the flip side, the real estate market drop means
the company couldn't get the price it believed the
land was worth, 2 company spokesman said.

"{(Negotiations have) been going on for some
months and we just realized that this was probably
not the right time 1o complete the transactions,” said
Bruce Silverstone, Aquarion's vice president of
communications.

"It's open to interpretation what fair market value is."

The land is in {wo parcels north of the Merritt

Parkway. The larger 80-acre section is just north of
the Merritt Parkway and is bordered on the east by
l.ake Avenue and on the west by Cherry Valley Road.
The 16-acre property is on North Street just north of
the Merritt Parkway. Stallion Trait forms part of the
southern edge of the lot.

Silverstone said the decision to suspend
negotiations was an amicable one and that the
company hopes to resume negotiations once the
economy improves.

"There was no acrimony in the decision o halt
negotiations,” he said. "Aquarion is commitied to
work with the Town of Greenwich and the Greenwich
Land Trust, so the result will be the preservation of
this land.”

The town has the right of first refusal to buy the 96
acres, Silverstone said.

In addition to those 96 acres, discussions about
placing deed restrictions on 270 other acres
surrounding the town's Rockwood and Putnam
reservoirs have also been halted, said Denise
Savageau the town's conservation director.

The Rockwood Reservoir is north of the Merritt
Parkway along North Sireet, while the Putman
Reservoir, which is split in two by the Merritt
Parkway, is just south of Rockwood.

Even though the state prohibits development
because that iand borders the reservoirs, Savageau
said the town and the land trust wanted to ensure no
development ever occurred in case the water
company found another source of water and soid
the property.

“Is it likely that they (the reservoirs) wili be
decommissioned? No. But who knows what
technology would happen in the fulure?" she said.




